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Newport Apartments- $16,000,000

3466 N Beltline Road e Irving, TX 75062

STABILIZED PROFORMA

*Patios & Balconies

Wells Asset Management

(972) 458-2588 ext. 104
(972) 991-6682
mike@wellsasset.com

14881 Quorum Drive, Suite 190
Dallas, Texas 75254
Visit our website at www.wellsasset.com

Investment Highlights GROSS RENTAL INCOME $2,366,040.0
o Less Vacancy at 8.0% 189,283.2
*Cash to Existing Loan Other Income 107.000.0
«$11.200,000 Balance with EFFECTIVE INCOME 2,283,756.8
5.64% Fixed Rate Expenses 2007 978,963.0
NET OPERATING INCOME 1,304,793.8
*94% Occupancy Reserves $250 per unit 77,000.0
: LessP &1 774,955.5
*Excellent location! = —Smes
celient locatio CASH FLOW 452,838.3
Overview Down Payment $4,800,000.0
_ Cap Rate 8.2%
+308 Units Cash/Cash Return, Not Incl Principal 9.4%
+238,768 SF Price Per Sq.Ft. $67.01
o Price Per Unit $51,948
*Built in 1982
*775 SF Average Unit Size _.'/"-/ ‘ ‘ 'ET“"M’M e 3| 49 Unit Mix
*12.4 Acres / _/,'_/ 52 5 : = 8
e Z0E | =20 219%
*Eight Floor Plans O /i == H
| | ST G [SETi
*Property Amenities = _‘1__7 )| e S ® 1/1 Sunroom
«Access Gates | =ICE: === 25 oz
| ]i\- : bAIE > Sea= SUEES = 8"/' O 2/2 Sunroom
«Clubhouse i [ =W = ==l | =[] °
Al (0l Z = il
«Swimming Pool ‘3;‘.;.; _ ), a1 Y= | (o G| § 67%
. el 3K 3
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*Walk-in Closet Mike A. Wells, CCIM® CPM® Wells Asset Management, Inc. Robert Aiello

(972) 458-2588 ext. 103
(972) 702-8858
robert@wellsasset.com




